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ETF — nukBmAaHbIN, 3PDEKTUBHBLIM U NPO3PaYdHbIN
6Up>keBON MHAEKCHBIN MHCTPYMEHT
KONNEKTUBHbIX MHBECTULINI

dopMUPYETCA KaKk B3aMMHbIN
NHAEKCHbIN pOHA
(HeorpaHWYEeHHbIN Kpyr
YYACTHMKOB M CPOK AENCTBUS)

MaKcuManbHO TOYHO
OTCNEXUBAET UHAEKC aKLINN,
obnurauumn, 3o0n0Ta

TopryeTcsa Kak akumst (Ha buprkax
ETF nerko kynutb 1 npoaaTtb [lo3BONAET MHBECTUPOBATL B
yepe3 6pokepa), MMKBUAHOCTb Ba/ItlOTHbIE U pybneBble akTMBbI
obecrneyeHa MapKeT-MENKEPOM
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Bu3nTHasa KapTouka poHaa

FinEx MSCI Japan TER: 0,90%

biiegpe 2oL UCITS ETF FOAOBbLIX

MSCI Daily TR Net Japan

ISIN: IEOOBD3QHZ91 In-kind/Cash

USD Index

K o
AnMaucHT:f:lT"pzl:'{') o [eanaiin ans co3paqns YrpaBRsioLLMi:
Bank of New York ALl b CE LU ; :
Mellon 16:30 (Dublin) FinEx Capital Management

Crparterus:
dusnyeckas persimkaums
NHAeKca

Ob6palleHne: Lmkn co3gaHus:
MockoBckast bupka T+4 (cash), T+4 (in-kind)



— O)xxnaaemana AoOXOAHOCTb W *
FinEx puck FXJP

ETF HA MOCKOBCKOMN
BUPXE

[lo pacyeTtaM Research Affiliates, oxuaaemas
noxogHoctb MSCI Japan Ha 10-neTHem
rOpU30HTE MOXET cocTaBuTb +3,9%(USD)*

Han6onee HU3KAA BOJIATUWIbHOCTD B
KaTeropuun pasBUTbIX CTpaH™**

O>knaaemas BonaTuiabHOCTb 16,5%

*MlogpobHee o meTogoormm pacyera cM. hittps.//www.researchaffiliates.com/AssetAllocation/Pages/Equities. a.
**M3 inHevikm FinEx ETF


https://www.researchaffiliates.com/AssetAllocation/Pages/Equities.aspx

IKOCUCTEMA ETF — YHACTHUKMUN MNMPOLIECCA
BbIINMYCKA, MNMOrALLEHNA U OBPALLLIEHUSA MNAEB ETF

OPrAHM3ALMSA

dYHKUMSA

OEATENbHOCTb

FINEx Funps PLC

FINEx CAPITAL MANAGEMENT

IRISH CENTRAL BANK U
ESMA

BANK OF NEW YORK MELLON
TRUST/ FUND SERVICES

GOLDENBERG
OTKRITIE SECURITIES LIMITED

GOLDENBERG, OTKRITIE
SECURITIES LIMITED
BARCLAYS PLC n ap.

MSCI

ISE, MOCKOBCKAS BUPXA
PWC

KINETIC PARTNERS,
A DIVISION OF DUFF & PHELPS

SMUTEHT

MHBECTULIMOHHbIN
MEHE)KEP

DOUHAHCOBbIE
PEFYNATOPbI

KAcTOAUAH
AOMWHUCTPATOP

MAPKET-MEWNKEPbI

ABTOPWU30OBAHHbIE
YYACTHUKN

WHAEKC-NPOBANAEP

bupxu
AyanTorp

HE3ABUCUMBbIN
KOHTPOJIEP

30HTUYHAS UHBECTULIMOHHAS KOMMAHWSA, BbIMYCKAET U MOTFALUAET
nam ETF

YNPABNEHUE AKTUBAMU ®OHAA

BbIHOCUT PEWEHWE O6 OAOBPEHWM MPOCMEKTA 3MUCCUH,
OCYWECTBJIAET MOHUTOPUHI AEATE/IBHOCTU ®OHAA

OPrAHU3YET YYET U CEFPEFMPOBAHHOE XPAHEHWE AKTWUBOB ®OHAA
OKA3bIBAET AAMUHUCTPATUBHLIE YCNYTN, TAKUE KAK PACYET CHA

N NOATOTOBKY OTHETOB
MOAAEPXWNBAIOT ABYCTOPOHHUE KOTUPOBKWN MAEB

OPrAHM3YIOT MEPBUYHbIA PbIHOK OBPALLEHUS (BbIMYCK/MNOTALIEHWUE)
NAEB ETF, HANPAMYIO TOPIYIOT C SMUTEHTOM

JINUEH3WPYET UCNONb30BAHUE MHAEKCA MSCI

MPOBEAEHWE OPFAHW30OBAHHbLIX TOProB AKLUMAMK ETF
EXXErogHbih AYANT ®OHAOB FINEX ETFS

OCYLLECTBNEHME HE3ABUCUMOIO MOHUTOPWUHIA B MHTEPECAX
COBETA AMPEKTOPOB DMUTEHTA




[MpocnekT —

"EanHbIn 3akoH" ang Bcex oHA0B
SMUTEHTA

4 N
OencTByrouime anua: MHBECTULIMOHHbIN

MEeHeKep, KacToamaH, aaAMUHUCTPaTop,
COBET ANPEKTOPOB U Ap.

MHBECTULIMOHHbIE LleSIu U
OorpaHuyeHms: obuue nonoXxeHus
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DaKTOpPbl pUCKa: PUCKN U MEXAHU3MBbI
3allnTbl MHBECTOPOB NpeAyCMOTPEHHbIE
3aKOHO4aTEJIbCTBOM U MPOCMNEKTOM

OcobeHHOCTM paboTbl Ha NepPBUYHOM
pblHKE: NoANUCKa U nNorawieHue

C yeM Heo6xo0aAMMO O3HAKOMUTbLCH nepen | °
Ha4yaJIoOM UHBECTUPOBaHUA?

[lononHeHue K pocnekTy —

MaKCMManbHO TOYHas MHOPMaLUnS
no oHay

®oHp oTcnexusaeT nHaekc MSCI Japan.
MeToa pennukaumm MHAEKca: NoKynka
NOKasbHbIX aKUMUN AMOHCKMX KOMMAHUN

3anpeT pMHaHCoBOro poivara ans ®oHaa

Pa3mep obuien koMmmccum
(Total expense ratio = 0,9% p.a.)

[eTanu npoueaypbl NOAMUCKN U
norawenHunsa anga FXJP
(Bpemsi n pa3Mep KOpP3uHbI)
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— 3aueM ETF Ha mHAoeKC ANOHUM HYXKeH /
EinEx npodeccMoHasIbHOMY UHBECTOpY?

ApbuTtparx

CpeaHe- 1 gonrocpoyHas adpdekTmeHas
AvBepcudULMPOBaHHas No3numns Ha
PbIHOK AMOHUK

HenTtpanbHble no pbiHKY (market neutral strategies)
CTpaTermm Ha otaesibHble ANOHCKUEe KOMMaHuun
(anvHHas/kopoTKas NO3UUKS Ha OTAENbHOE UMS U
KopoTKas/anvHHas no3nuuns Ha FXJP ETF)

Pa3pelueH ans NoKynkn Ha NeHCUoHHble HakonneHus (Monoxenue LB 541-11),
OnMno, NOYZ n cobcTBeHHbIE CpeacTBa CTPAXOBLLMKOB, CTPaxoBble pe3epsbl,
(oHabl Lenesoro kanutana (3HAayMeHTbI).
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— 3aueM ETF Ha mHAeKC ANOHUM HYXKeH 8
- 4YaCTHOMY MHBECTOpY?
EF&H/IE}%BCKOH y py

AvBepcudpukayus

AvBepcnukaumna BIOXKEHUN B
aKuum AnoHuu pgaxxe ans
He6onbworo noprdens

BO3MOXXHOCTb NONY4YUTb AOCTYN K 3apy6exxHOMy
MHAEKCHOMY NpPOoAYKTY Ha OCHOBHOM NnJiowagke
¢poHpgoBou 6uprkn Poccum (He TpebyeTcs cTaTyc
KBaM@PUUMPOBAHHOIO MHBECTOPA, COXPaHeHne
NPENMYLLECTB/NbroT HaforoB B POccmMmn, BO3MOXHOCTb
NOKynaTb Ba/lOTHbIE aKTMBbI 3a pybnn)

Bno)xeHus B Takue nsBecCTHble KOMNaHum kak Toyota, Mitsubishi,
Softbank, Honda, Japan Tobacco, Sumitomo Mutsui n gpyrue.

NMonHas nHdopMaums 0 cocTaBe, AOXOQHOCTU U APYrMX NapaMeTpax
3a€ech:



http://finexetf.ru/product/detail/25/

+
ETF Ha vnaekc Anoumun NPEMMYLLECTBA

—
FinEx

@ MHAEKCHbLIA: OCHOBAH HA UHAEKCE MSCI JAPAN

m OU3NYECKUWN: dOHO MHBECTUPYET HEMNOCPEACTBEHHO B MAKCUMAJIbHO
NMNKBUAHBIE AKLMW KPYMHEMLLUNUX ANOHCKUX SMUTEHTOB

il C HU3KUMU U3AEPXXKAMM: OBLUASA TOA0BAS KOMUccusa no FXJP
COCTABNSET BCEro 0,90%

W [IPOCTOM: TOPIYETCS B PYB/ISIX KAK AKLIMA (AOCTYNEH YEPE3 QUIK U

ONLINEBROKER), NUKBMAHOCTb OBECMEYMBAET MPO®ECCUOHAJIbHbIM MAPKET-
MEWKEP

m [MPO3PAYHbINA: MAKCMMAJIbHOE PACKPBHITUE NH®OPMALIUN, B TEYEHWE OHS
OOCTYMHA UHAWMKATUBHASA CcTOUMOCTb CHA oOoHAA (iNAV: INAVFXIP)

i JINKBUAHDbIWU: BLICOKAS JIMKBUAHOCTb BHYTPU AHS (OBBEM
MPEOJTOXEHUSA/CNPOCA MAPKET-MEWKEPA OKOJ10 21,6 MJ/IH PYBJIEU HA
11/10/16)

W [INBEPCUOUKALUA: NOPTOEb U3 AKLIMA PA3HbIX SMUTEHTOB

4__
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— Bbiurpbilum nuBectropa FXJP
FinEx

* BO3MOXHOCTb 3®®EKTUBHO UHBECTUPOBATb CPEACTBA HA AMOHCKOM PbIHKE HE3ABUCUMO
OT PASMEPA MHBECTULMMA (NOAXOANT BCEM KATEFOPUAM MHBECTOPOB) — BJIOXWB BCEIO /ULLb
oKkosi0 2000 Pye. (28 A0M1.) UHBECTOP NONYYAET MAKCUMAJIbHO BO3MOXHYIO ANBEPCUDUKALMIO
BJIOXXEHUA HA AMOHCKOM PbIHKE AKLWI;

« Hu3KAA CTOUMOCTb (M3QEPXXKWN) MHBECTULUMMK — COBOKYMHbLIE 3ATPATbHI MHBECTOPA TMPU
MHBECTUPOBAHUN B AKUUKM FINEX MSCI JAPAN UCITS ETF 3AMETHO MEHbLE AHAJTOTUYHbIX
PACXO/ZI0B, BO3HUKAIOLWWMX NMPU NCMNOIb30OBAHUN ANTbTEPHATUBHbBIX MHCTPYMEHTOB (MOPT®ENS AKLUNA,
NMNodoB);

° OTCYTCTBUE HEOBXOAMMOCTHN TPATUTb BPEMSA — HE TPEBYETCS TPATUTb BPEMS HA
CAMOCTOATENIbHOE OTCNEXWUBAHUE N NOAAEPXAHWUE KOPPEKTHOW CTPYKTYPbl MHAEKCHOW KOP3UHbI;

° OTCYTCTBUE PUCKA ONEPALUMOHHbIX OLLUMBOK — MHOIOYPOBHEBAA CUCTEMA MOHUTOPUHTA U
NOSTHAS ABTOMATU3ALINA OMEPALMA ®OHOA NMO3BONAET SODEKTUBHO W AEWEBO AOCTUMATb
WHBECTULMOHHbIX LENEN BE3 PUCKA COBEPLUEHNA AOCA[HbIX OLINBOK;

. HANNOroBAfl 3®®EKTUBHOCTb — OTCYTCTBME HEOBXOAMMOCTU YMJTIAYMBATb MPOMEXYTOYHbIE
HAJTOTM HA MOJNYYEHHBIE AMBUAEHAbLI U/WNWN PEANTM30BAHHYIO MPUBbINIb, BO3HUKLIYIO B PE3Y/IbTATE
NMEPEBAJTIAHCMPOBKW MOPT®ENSA U3 AKUWNIK (PEANTM3YETCS 3A CYET TOr0, YTO BCE OMEPALINM
MPOUCXOAAT BHYTPU ®OHAA WU HE OKA3bIBAIOT BIMAHUSA HA HAJIOFOBYIO MO3ULINIO MHBECTOPA).

—



MOYEMY FinEx MSCI JAPAN |
FinEx | UCITS ETF ?

JIYYLLIMWA UHCTPYMEHT ANA:

¥ JlOJIrOCPOYHbIX MHBECTOPOB, 3AWHTEPECOBAHHbLIX B BKJTOYEHUK AKLNI
ANOHCKUX KOMMNAHUW B CBOW MHBECTULIMOHHbBIA MOPT®E/b;

¥ YACTHbIX WHBECTOPOB, HE PACMNOJIATAIOWNX BO3MOXHOCTAMM AN
CAMOCTOATEJIbBHOIO YTPABJIEHNA MOPTOEJIEM NN NMPUBJEYEHUA
DOOEKTUBHOIO YMNPABJIAKOLWEIO,

¥ TMPO®ECCUOHAJIbHbIX PbIHOYHbIX NIrPOKOB (APBUTPAXXEPOB),
CTPEMAWNXCA 3APABOTATb HA CYLWECTBYOWMX PbIHOYHbIX MCKAXEHUAX.

—



[MPUNJTOXEHUE

—



BbiCclLee KayecTBO OTC/IeXXuBaHua | °
MHAEeKcCa

XJP RX Equity "~ 97) HacTpoku cp 1/50 CpaBHUT. AOXOA

Auan. - & nepvon IS Kon-so nepvoa. 732 AH.
LleH. 6ymara Banwta W3MeHeHMe UeHbl 0o6w. axa Pa3sHuua [oa. aKB.
M[FXIP RX Equity  [USD 12.41% 12.41% 6.01%
7)) 15.15% 15.15% * 2.74% 7.29%
3) I

*No Dividends or Coupons
M 3M 6M |"CHI | Ir 25 3r 5n 10n

- FinEx MSCI Japan UCITS ETF
{1 MSCI Daily TR Net Japan USD ...

4 Tpek £ AHHOTMpPOBaTb .
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— FAQ H

FinEx

B ueMm Bbiroga nokynkum ETF B CpaBHEHMM C NpPAMON MNOKYNKOW (PMHAHCOBbLIX
MHCTPYMeHTOB (akuuu, obnuraymn)?

o OCHOBHbIE IPenMyL|eCTBa BbITEKAIOT U3 UHAEKCHOW rpuposbl QOHAA — 3TO aBTOMATUYECKAS
ANBEPCUDPUKELNS, IXECTKOE C/IELOBAHUNE IMPaBuIaM, 3PMEKT MaclliTaba, BeEb YTOObI KyIUTb
Bce akuymu, K ripumepy, uHaekca MSCI JAPAN ¢ pekomeHgyeMbiMu Becamu, HEOOXOANMO
3aKk/mounTe bosee 318 GAENIOK, YTO C yHETOM KOMUCCUM OBOVAETCS B KOMEEYKY.

o B ciyyae mHAEKCHOro @oHAa nosiyyYnTb TE XKE BJIOXXEHMNS MOXHO B PAMKaX O4HOM CAE/IKU HA
roKyrKy akuymv FinEx MSCI JAPAN UCITS ETF yepe3 /11060ro poccuickoro 6pokepa, TOYHO Tak
JKe s1erko v npogars ETF

B ueM npenmyuiecTtBo nokynku ETF B cpaBHeHuK ¢ nokynkoun NMU®?

o  OCHOBHbIMY ripenmyLyecTsamu ETF SB/ISIOTCS HU3KNE UILEDKKU fA/15 WHBECTOPpa (oblyas
KOMUCCUSI HMXKE B HECKOJIbKO pa3, HeT HafbaBOK U CKMAOK), Mpo3paqyHocTs (coctas ETF
U3BECTEH HA KaXXAbIYi MOMEHT BPEMEHM). [JoCTyr K ETF BO3MOXeEH Yepe3 BPOKEDCKM CYET Y
J11060ro 6pokepa, '"BbIxXOf B AEHbMN" MaKcuMasibHO [1pocT U He Tpebyer BuU3NTa B
YIpaBJISioLLy 0 KOMIaHUIO.

Kak MO)>xHO npuobpeTtaTtb u npogasatb ETF?

o OCHOBHOM METOA NpuobpeTeHns n npodaxv ETF — pabora 4Yepe3 6pokepa Ha MockoBckov
bupxe. [ng pabotel OyaeT HEOOXO0AUMO OTKDBITb OObIKHOBEHHbBIM ~ OPOKEDCKMA U

AErno3UTapHbIV CHET U AaTh YKAa3aHNE BPOKEDY YEepe3 OH/auH-Iargopmy (Harnpumep, QUIK
WU 110 TEJIEQPOHY.




KOMAHOA FinEx BYZIET PAAA
NMPEAOCTABMTD

AONMOJIHUTEJIbHYHO
MH®OPMALIMNIO OB ETF

BOMNPOCHI Ob ETF?

FinEx

ETEHA Mockosckon www.finex-etf.ru  www.finexetf.ru

MO3BOHUTE HAM: +7 (499) 286 00 36

HANMULUWUTE HAM: SALES@FINXPLUS.RU

‘


http://www.finexetf.ru/
http://www.finexetf.ru/

AONOJIHUTEJIbHAA AHOOPMALIUA

NHdopmaumsa 06 orpaHnuyeHumn
OTBETCTBEHHOCTU

WHBECTMLUMN B NPOAYKTbI, YKASAHHbIE B JAHHOM AOKYMEHTE, MOIYT BbiTb MPUrOAHbIMU HE AJ11 BCEX MHBECTOPOB. MNMPEAbIAYLUME MNOKA3ATEJ/IN HE ABNAKOTCA OPUEHTUPOM B
OTHOLUEHMM BYAYLLMX NOKA3ATE/EA U HE AOJ/DKHbI YYUTLIBATLCS B KAYECTBE EAAUHCTBEHHOIO ®AKTOPA MPU BbIBOPE MPOAYKTA. CTOMMOCTb MHBECTULIMIA MOXKET YBEJIMMMBATBLCS
WV YMEHBLUIATBCSI, U UHBECTOP MOXKET HE BEPHYTb UHBECTUPOBAHHYIO CYMMY. BALUA MPUBbIIb HE SIBNSIETCSI ®UKCUPOBAHHOW M MOXKET MOABEPTATbCSl KOJIEBAHUSIM. CTOMMOCTb
VMHBECTULWIA, CBA3AHHbIX C MHOCTPAHHOW BAJIIOTOW, MOXXET M3MEHATbCA B 3ABUCMMOCTW OT KOJIEBAHMI OBMEHHOIO KYPCA. HAMOMMHAEM BAM, TO HAJIOrOBbIE CTABKM,
HAJIOTOBbIE BA3bl M HAJIOTOBbIE JIbFOTbl MOTYT U3MEHAITbCSA. FINEX HE MU3YYAJIA MPUTOAHOCTb JAHHOW UHBECTULIMM C YYETOM BALUMX UHAVBUAYAJIbHBIX NOTPEGHOCTEN U BALLEW
HECKJIOHHOCTM K PUCKY. MPEAOCTABJ/ISIEMBIE JAHHBIE HOCSAT CMPABOYHbI/ XAPAKTEP; MHBECTMLMM [AO/DKHbI OCYLUECTB/AATbCA HA OCHOBE COOTBETCTBYIOLLErO NMPOCMEKTA,
OOMOJSTHEHUS U AOKYMEHTA C OCHOBHOW MH®OPMALIMEN /11 UHBECTOPOB, KOTOPBIE Bbl MOXKETE MOJIYYMTb HA HALLEM CAATE WWW.FINEXETF.COM, JINBO Y CBOEFO EPOKEPA WU
®UHAHCOBOIO KOHCYJIbTAHTA. NEPE/, OCYLUECTB/IEHUEM UHBECTMLMI PEKOMEHAYEM BAM OBPATUTbCS 3A KOHCY/IbTALMEN K HE3ABUCUMOMY CMELMAJIUCTY. B YACTU YIIOMSIHYTbIX
MPOAYKTOB AAHHBIA AOKYMEHT HOCUT UCKJTIOYMTE/IbHO UHOOPMALIMOHHDI XAPAKTEP U HE SIBJISIETCSI UHBECTULIMOHHOW PEKOMEHOALWMEN, NMPEMJIOXXKEHMEM O MPOAAXE WU
MPUTTIALLEHUEM NPUHATDb NPEQJIOXXEHUE O NMOKYNKE LEHHbBIX BYMAI, YKA3SAHHbIX B HEM. PACIIPOCTPAHEHME AAHHOIO JOKYMEHTA BE3 PASPELLEHUA FINEX CAPITAL MANAGEMENT LLP
3ANPELLEHO.

KOMMAHMES FINEX CAPITAL MANAGEMENT LLP, 3APETMICTPUPOBAHA W PETY/IMPYETCS YIPABJIEHUEM ®UHAHCOBbIX YCYT («FCA»), FOPUAVNYECKWIA AQPEC: 4, XU/ CTPUT, IOHAOH, W1J
5NE, AHIJIUS (4, HILL STREET, LONDON, W1J 5NE, ENGLAND). BUPYXEBbIE UHBECTULIMOHHbIE ®OH/bI FINEX MPEACTABJ/ISIIOT COB0I BUP)KEBBIE MHBECTULIMOHHBIE ®OH/bl, BbIMYLIEHHLIE
PACIMOJIOXXEHHOW B UPIAHAUWA KOMMAHWMEWA FINEX FUNDS PLC, YYPEXXEHHOW B COOTBETCTBUM C 3AKOHOZATE/IbCTBOM MPJIAHAUM («®OHA»). FINEX FUNDS PLC («KOMIAHMSI»)
SIBNISIETCS  OTKPbITOW WHBECTMLMOHHOW KOMIMAHUE/A C TMEPEMEHHBIM KAMWTAJIOM, OBJIAJAIOWIEN PA3[E/IbHbIMA OBS3ATE/Ib.CTBAMA MEXAY CBOMMW ®OHOAMM,
OPFAHM30BAHHbIMA B COOTBETCTBMM C 3AKOHOJATE/IbCTBOM WPJIAHAMM, B KAYECTBE KOMMEPYECKOW OPFAHW3ALMMN KOJIJIEKTUBHOrO WHBECTUPOBAHMSI B OBPALLAIOLLECS
LIEEHHbIE BYMATU COINTACHO NOJIOXXEHMHO EBPOCOIO3A «O0 KOMMEPYECKUX OPTAHU3ALUAX KOJUJIEKTUBHOIO MHBECTUPOBAHUSA B OBPALLAIOLLMECSA LIEHHBIE BYMAIM» N2 352 OT 2011
rogA, U UMEET PASPELUEHUE LLEHTPAJIbHOIO BAHKA UPJIAHOUN.

Ana NPO®ECCUOHAJIbHbIX MHBECTOPOB B BEJIMKOBPUTAHUU: NMPOCUM OBPATUTb BHUMAHUE, YTO ®OHJ HE 3APETMCTPUPOBAH B BEJINKOBPUTAHUW. BOJIbLUMHCTBO CPEACTB
MPABOBO# 3ALUUTBI, MPEAYCMOTPEHHBIX CUCTEMO# NMPABOBOIO PEMY/IMPOBAHWUSI BEJIMKOBPUTAHMM, HE MPUMEHSIIOTCS K AESAATENIBHOCTA KOMMAHWUW, W, B C/TYYAE HEBbIMOJIHEHUS
CBOMX OBSI3ATE/IbCTB KOMMAHWMEW, KOMMEHCALMS, MPEAYCMOTPEHHASI KOMMEHCALMOHHOW CXEMOW B C®EPE ®WUHAHCOBBIX YCNYI BE/IMKOBPUTAHWM, BYAET HEQOCTYIMHA.
KOMMNAHUA UCNOJIb3YET MPU3HAHHYHO CXEMY B LIE/IAX 3AKOHA O ®UHAHCOBbIX YCJTIYFAX U PbIHKAX 2000 rOJA.

OAHHBIV JOKYMEHT HE SIBJIIETCSI Ml HU MPU KAKMX OBCTOSITE/IbCTBAX HE MOXKET TOJIKOBATLCSl B KAYECTBE PEKJIAMbBI /1Y JIOBOrO MHOTO MHCTPYMEHTA, CBSI3AHHOTIO C MYB/INYHbIM
MPEAJIOXKEHUEM AKLIMA B COEAVHEHHbIX LUTATAX AMEPUKN WIN KAHAZE. AAHHBIA AOKYMEHT HE MPEAHA3HAYEH /1S UL, SIBASIIOLUUXCS PESWAEHTAMM COEAWHEHHbIX LUTATOB
AMEPWUKM, KAHAlbl WX JIFOBO WX TEPPUTOPUM WNWN OBJIACTW, TAE KOMMAHWSI HE MMEET PA3PELLEHWA WM PEFUCTPALMOHHbIX [OKYMEHTOB HA PACMPOCTPAHEHMUE, U TAE
KOMIMAHMUS HE HATMPABJISUIA KAKME-JIMBO NPOCMEKTbI B KOMUCCUIO MO LIEHHBIM BYMATAM WU PETY/IUPYIOLUWNIA OPFAH. KOMMAHUSI HE MOXKET BbiTb MPMOBPETEHA, HAXOAUTbLCS BO
BJIAJEHVV WU NMPUOBPETEHA OHOBPEMEHHO C AKTUBAMW KOMMAHWW, UMEIOLLEN MJIAH MEHCMOHHOIO OBECMEYEHWUSI PABOTHUKOB.

MATEPWAJIbI, MPEACTABJIEHHBIE 34ECb, HOCAT UCKJIFOYMTE/IbBHO UH®OPMALIMOHHbI/ XAPAKTEP. OHN HE SIB/ISIFOTCS O®ULMNAJIbHBLIM MPEAJIOXKEHWEM MPOAATb MJIN KYMUTb KAKMUE-
JINBO U3 YMOMSHYTbIX LIEHHbIX BYMAT, KAK, BMPOYEM, 1 UH®OPMALIME/ O TOM, YTO 3TN LIEHHBIE BYMATU Y)KE MPEAJIOXKEHbI KAKOMY-TO APYFOMY YYACTHUKY PbIHKA. JIFOBbIE
MPEANOXEHUA NOAOBHOIO POAA MOIYT BbiTb CAEJIAHbI TOJIbKO B COOTBETCTBUM C YC/TOBUAAMU, YCTAHOBJIEHHBIMUA O®ULNAJIbHBIM UHBECTULLMOHHbIM MEMOPAHAYMOM. MHEHMS,
MPUBEAEHHBIE B AAHHbIX MATEPWAJIAX, OTHOCSAITCS UCKJIFOMMTE/IBHO K MOMEHTY BPEMEHM, KOFAA 3TW MATEPWAJIbI BbI/IN OMYB/INKOBAHbl. HU OAHA M3 YACTEW [JAHHOrO
MATEPUAJIA HE MOXKET BbiTb

1) CKOMUPOBAHA, ®OTOKOMMPOBAHA WJIN AYE/IUPOBAHA B JIO50/ ®OPME U /151 JIFOBbIX LIEJIEA.

2) PACMPOCTPAHEHA BE3 MUCbMEHHOIO COIJIACUA FINEX CAPITAL MANAGEMENT LLP .




