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ETF — nukBmAaHbIN, 3PDEKTUBHBLIM U NPO3PaYdHbIN
6Up>keBON MHAEKCHBIN MHCTPYMEHT
KONNEKTUBHbIX MHBECTULINI

dopMUPYETCA KaKk B3aMMHbIN
NHAEKCHbIN pOHA
(HeorpaHWYEeHHbIN Kpyr
YYACTHMKOB M CPOK AENCTBUS)

MaKcuManbHO TOYHO
OTCNEXUBAET UHAEKC aKLINN,
obnurauumn, 3o0n0Ta

TopryeTcsa Kak akumst (Ha buprkax
ETF nerko kynutb 1 npoaaTtb [lo3BONAET MHBECTUPOBATL B
yepe3 6pokepa), MMKBUAHOCTb Ba/ItlOTHbIE U pybneBble akTMBbI
obecrneyeHa MapKeT-MENKEPOM
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Bu3nTHasa KapTouka poHaa

FinEx MSCI China TER: 0,90%

Tukep: FXCN UCITS ETF rogoBbIX

ISIN: IEOOBD3QFB18 In-kind/Cash NHaekc MSCI China
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AnMaucHT:f:lT"pzl:'{') o [eanaiin ans co3paqns YrpaBRsioLLMi:
Bank of New York el b CE LT ; :
Mellon 16:30 (Dublin) FinEx Capital Management

Crparterus:
dusnyeckas persimkaums
NHAeKca

Ob6palleHne: Lmkn co3gaHus:
MockoBckast bupka T+2 (cash), T+2 (in-kind)
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FinEx puck FXCN

ETF HA MOCKOBCKOMN
BUPXE

[No pacyeTaM Research Affiliates, oxxnaaemas aoxoaHoctb MSCI China
Ha 10-neTHeM ropnsoHTe MoXeT cocTaBuTb +7,1% (USD)*

OXxnaaeMasi IOXOAHOCTb akumii Kutas npeBbiluaeT A0XOAHOCTb
nHaekca MSCI Emerging Markets, a Takke aHanorn4yHbli nokasaTesb Mo
pbiHKaM NHann, Mekcnkn, MHaoHe3nn, Manan3um, TarBaHs U
60NbLUINMHCTBA Pa3BUTbLIX U Pa3BMBAOLLUNXCA CTpaH

O>xnaaeMast BonatunbHOCTb 26,0%

*MogpobHee o meTogosormm pacyeTa cM. https.//www.researchaffiliates.com/AssetAllocation/Pages/Equities.aspx
**M3 nnHevikn FinEx ETF



https://www.researchaffiliates.com/AssetAllocation/Pages/Equities.aspx

IKOCUCTEMA ETF — YHACTHUKMUN MNMPOLIECCA
BbIINMYCKA, MNMOrALLEHNA U OBPALLLIEHUSA MNAEB ETF

OPrAHM3ALMSA

dYHKUMSA

OEATENbHOCTb

FINEx Funps PLC

FINEx CAPITAL MANAGEMENT

IRISH CENTRAL BANK U
ESMA

BANK OF NEW YORK MELLON
TRUST/ FUND SERVICES

GOLDENBERG
OTKRITIE SECURITIES LIMITED

GOLDENBERG, OTKRITIE
SECURITIES LIMITED
BARCLAYS PLC n ap.

MSCI

ISE, MOCKOBCKAS BUPXA
PWC

KINETIC PARTNERS,
A DIVISION OF DUFF & PHELPS

SMUTEHT

MHBECTULIMOHHbIN
MEHE)KEP

DOUHAHCOBbIE
PEFYNATOPbI

KAcTOAUAH
AOMWHUCTPATOP

MAPKET-MEWNKEPbI

ABTOPWU30OBAHHbIE
YYACTHUKN

WHAEKC-NPOBANAEP

bupxu
AyanTorp

HE3ABUCUMBbIN
KOHTPOJIEP

30HTUYHAS UHBECTULIMOHHAS KOMMAHWSA, BbIMYCKAET U MOTFALUAET
nam ETF

YNPABNEHUE AKTUBAMU ®OHAA

BbIHOCUT PEWEHWE O6 OAOBPEHWM MPOCMEKTA 3MUCCUH,
OCYWECTBJIAET MOHUTOPUHI AEATE/IBHOCTU ®OHAA

OPrAHU3YET YYET U CEFPEFMPOBAHHOE XPAHEHWE AKTWUBOB ®OHAA
OKA3bIBAET AAMUHUCTPATUBHLIE YCNYTN, TAKUE KAK PACYET CHA

N NOATOTOBKY OTHETOB
MOAAEPXWNBAIOT ABYCTOPOHHUE KOTUPOBKWN MAEB

OPrAHM3YIOT MEPBUYHbIA PbIHOK OBPALLEHUS (BbIMYCK/MNOTALIEHWUE)
NAEB ETF, HANPAMYIO TOPIYIOT C SMUTEHTOM

JINUEH3WPYET UCNONb30BAHUE MHAEKCA MSCI

MPOBEAEHWE OPFAHW30OBAHHbLIX TOProB AKLUMAMK ETF
EXXErogHbih AYANT ®OHAOB FINEX ETFS

OCYLLECTBNEHME HE3ABUCUMOIO MOHUTOPWUHIA B MHTEPECAX
COBETA AMPEKTOPOB DMUTEHTA




C yeM Heo6xo0aAMMO O3HAKOMUTbLCH nepen | °
Ha4yaJIoOM UHBECTUPOBaHUA?

[lpocnekT — [lononHeHue K pocnekTy —

"EanHbIn 3akoH" ang Bcex oHA0B
SMUTEHTA

MaKCMManbHO TOYHas MHOPMaLUnS
no oHay

4 N
OdeNcTByouwme nmua: MHBECTULMOHHDIN
MeHeXep, KactoanaH, aaMMHUCTPAaTOoP, ®onp oTcnexusaeT nHaekc MSCI China

COBET AMPEKTOPOB U Ap.

MHBECTULIMOHHbIE LleSIu U
OorpaHuyeHms: obuue nonoXxeHus

3anpeT pMHaHCoBOro poivara ans ®oHaa

DaKTOpPbl pUCKa: PUCKN U MEXAHU3MBbI
3allnTbl MHBECTOPOB NpeAyCMOTPEHHbIE
3aKOHO4aTEJIbCTBOM U MPOCMNEKTOM

Pa3mep obuien koMmmccum
(Total expense ratio = 0,9% p.a.)

[eTanu npoueaypbl NOAMUCKN U
noraweHunsa gna FXCN
(Bpemsi n pa3Mep KOpP3uHbI)

OcobeHHOCTM paboTbl Ha NepPBUYHOM
pblHKE: NoANUCKa U nNorawieHue
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— 3aueMm ETF Ha akuum Kutaa Hy)xeH /
EinEx npodeccMoHasIbHOMY UHBECTOpY?

ApbuTtparx

Core-satellite Strategy

beta (pbiHOK): FXCN ETF
Anbda (aKTUBHbIV 3/1IEMEHT):
TOYeYHble NO3MLUMK MO OTAESbHbIM
SMUTEHTaM

HenTtpanbHble no pbiHKY (market neutral strategies)
CTpaTerum Ha oTAaesibHble KUTalCKMe KOMNaHum
(ANVHHasA/KopoTKas NO3UUMS Ha OTAENbHOE UMS U
KopoTKasi/anvmHHas no3nums Ha FXCN ETF)

CpepnHe- u ponrocpouHas 3 ¢exkTuBHas amsepcupumpoBaHHas
NO3MLMA HA KNTAWCKUWA PbIHOK
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— 3aueM ETF Ha akuun Kntasa Hy)XeH 8
- 4YaCTHOMY MHBECTOpY?
EF&H/IE}%BCKOH y py

AvBepcudpukayus

AvBepcnukaumna BIOXKEHUN B
KUTaMCKMe akuum gaxke ansi
He6onbworo noprdens

BO3MO)XHOCTb NMOJIy4YMUTb AOCTYN K UHAEKCHOMY
NpoAyKTY Ha OCHOBHOM niowaake ¢poHAO0BOW 6MpIXKN
(HET HyXabl B onepaumsix Ha CpOYHOM PbIHKE, TPEBYHOLLINX
OT MHBECTOpPA BPEMEHM, ONblTa U T.A.)

BnoxxeHuns B Takme nsBecrHble koMmnaHmm kak Tencent, China Mobile,
Alibaba, Bank of China, Baidu, CNOOC, China Life, PetroChina, China
Petroleum u gpyrue.

MonHas nHgopMauma o cocTaBe, AOXOAHOCTU U APYrUX NnapamMeTpax
3Aechb:



http://finexetf.ru/product/detail/24/
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ETF Ha akuumn Kutasa: OCHOBHbIE NMPEMMYLLUECTBA 9

—
FinEx

m UHAEKCHBLIN: OCHOBAH HA MHAEKCE MSCI CHINA (OTPAXAET AWHAMUKY
AKLMW KPYMHENLWNX KATAMCKNUX KOMMAHWIN, TAKUX KAK CHINA MOBILE, ALIBABA U

T.0.)

il C HU3KUMM U3OEPXXKAMM: OBLLUAA rogoBAd KoMuccma no FXCN COCTABNSET
BCEro 0,90%

W [MPOCTOMN: TOPIYETCS B PYBNISIX KAK AKUMSA (AOCTYMEH YEPE3 QUIK U
ONLINEBROKER), NMKBMAHOCTb OBECMEYMUBAET MPO®ECCUOHAJIbHbLIM MAPKET-
MEWKEP

M MTPOCTOTA AOCTYNA K PbIHKY KUTAUCKNX AKLMIA ONS BCEX KATEFOPWUI
WHBECTOPOB (HE TPEBYETCS KBAJIMOUKALINA)

il NMPO3PAYHDIN: MAKCUMANIbHOE PACKPbITUE MHOOPMALIMKM, B TEYEHUE AHSA
NOCTYIMHA UHAMKATUBHAS cTOMMOCTb CHA ®oHAA (iNAV: INAVFXCN)

m JINKBUAHbIN: BbICOKAS IMKBUOAHOCTb BHYTPU AHS
il [INBEPCUOUKALIUA: NMOPTOE/b AKLUA KPYMHENLWMX NPEANPUATUNA KUTAS

4__
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— Bbinrpbilin nueectopa FXCN
FinEx

* BO3MOXHOCTb 30®EKTUBHO MHBECTUPOBATb CPE[JCTBA HESABUCUMO OT PA3SMEPA
MHBECTULIMIA (NOAXOANT BCEM KATEFOPUSIM MHBECTOPOB) — BJIOXWB OKOJIO 2 ThIC. PYE. (27
LO/J1.) MHBECTOP MONYYAET MAKCUMAJ/IbHO BO3MOXHYIO AMBEPCUGUKALINIO BIOXKEHUIA HA
KUTANCKOM PbIHKE;

« HuM3KAA CTOUMMOCTb (M3QEPXXKW) MHBECTULUMMN — COBOKYMHBLIE 3ATPATbHI MHBECTOPA TMPU
WHBECTUPOBAHUKM B AKLUMN FINEX MSCI CHINA UCITS ETF 3AMETHO MEHbLUE AHAOIMUYHbIX
PACXO/J0B, BO3HUKAIOLIMX NMPU UCMNOJIb30OBAHUU ANbTEPHATUBHBLIX WHCTPYMEHTOB;

. OTCYTCTBUE HEOBXOAMMOCTU TPATUTb BPEMA — HE TPEBYETCH TPATUTb BPEMS HA
CAMOCTOSATENIbHOE OTCNEXWBAHUE N NOAAEPXAHWUE KOPPEKTHOW CTPYKTYPbl MHAEKCHOW KOP3UHbI;

. OTCYTCTBUE PUCKA OMNEPALMOHHbIX OLUMBOK — MHOTOYPOBHEBASl CUCTEMA MOHUTOPUHIA 1
NMOSTHAS ABTOMATU3ALINA OMEPALMA ®OHAA NMO3BONAET ODEKTUBHO W AELWEBO AOCTUMATb
MHBECTULMOHHbIX LENEN BE3 PUCKA COBEPLUEHNA AOCA[HbIX OLINBOK;

° HANOroBAfl 3®®EKTUBHOCTb — OTCYTCTBME HEOBXOAMMOCTU YMNJTAYMBATb MPOMEXYTOYHbIE
HAJTOTU HA MOJYYEHHBIE AMBUAEHAbLI WU/UNWN PEANTM30BAHHYIO MPUBbINb, BO3HUKLIYIO B PE3Y/IbTATE
NMEPEBAJTIAHCMPOBKW MOPT®ENSA U3 AKLUWNIK (PEANU3YETCS 3A CYET TOr0, YTO BCE OMEPALINK
MPOUCXOAAT BHYTPU ®OHAA WU HE OKA3bIBAIOT BIMSAHUSA HA HAJIOFOBYIO MO3ULINIO MHBECTOPA).

—



MOYEMY FinEx MSCI CHINA | ™
FinEx UCITS ETF?

JIYYLLIMWA UHCTPYMEHT ANA:

¥ JlOJIrOCPOYHbIX WHBECTOPOB, 3AWHTEPECOBAHHbLIX B  BKJIIOYEHUU
KWTANCKOIO PbIHKA B CBOM MHBECTULUOHHbLIA MOPT®END;

¥ YACTHbIX WHBECTOPOB, HE PACMNOJIATAIOWNX BO3MOXHOCTAMM AN
CAMOCTOATEJIbBHOIO YTPABJIEHNA MOPTOEJIEM NN NMPUBJEYEHUA
DOOEKTUBHOIO YMNPABJIAKOLWEIO,

¥ TMPO®ECCUOHAJIbHbIX PbIHOYHbIX NIrPOKOB (APBUTPAXXEPOB),
CTPEMAWNXCA 3APABOTATb HA CYLWECTBYOWMX PbIHOYHbIX MCKAXEHUAX.

—



[MPUNJTOXEHUE

—



BbiCclLee KayecTBO OTC/IeXXuBaHua | °
FinEx MHAOEKCa

97) Settings Page 1/66 Comparative Returns
ENCCIN 02/06/2014 [=1E Bl Period ¥  No. of Period 974 Day(s)
Security Currency Price Change Total Return Difference Annual Eq
1 16.31% 19.40% 6.87%
MINDEUCHF Index  JUSD 22.15% 22.15% * 2.75%
“__
*No Dividends or Coupons
M 6 1y 2y Bl 5y 1oy
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— FAQ H

FinEx

B uem Bbiroga nokynkum ETF B cpaBHEHMM C NpAMON MNOKYNKOU (PUMHAHCOBbDIX
MHCTPYMeHTOB (akuuu, obnurayun)?

o OCHOBHble nNpeMMyLUeCTBa BbITEKAOT W3 WMHAEKCHOM npupoabl doHaa — 3T0
aBTOMaTU4eckas aneepcuduKaums, KecTkoe criegoBaHue npasunam, apdekt macwTaba,
BeAb 4TOObl KYNUTb BCe akumn, K npumepy, nHaekca MSCI CHINA ¢ pekoMeHayeMbiMu
BecaMu, Heobxoanmo 3aknounTb 6onee 150 caenok, 4To € y4eTOM KOMUCCMN 0boraeTcs
B KOMeeuKky.

o B cnyyae nHaekcHoro poHaa NonyuYnTb TE XKe BIIOXEHNS MOXHO B paMKax OAHOMW CAENKM
Ha Nokynky akumn FinEx MSCI CHINA UCITS ETF uepe3 ntoboro poccmmckoro 6pokepa,
TOYHO TaK e nerko v npoaatb ETE

Kak MO)>xHO npuobpeTtaTtb un npoaasaTtb ETF?

o OcHoBHOM MeToA npuobpeteHnss u npoaaxu ETF — pabota uepes 6pokepa Ha
MockoBckon 6upxe. [Ona pabotbl 6yaeT HeobxoauMMO OTKpbITb OObIKHOBEHHbIN
B6pokepckmii U Aeno3nTapHbIN CYET M AaTb YKa3aHMe bpokepy Yyepes3 oHNanH-nIaThopMy

(Hanpumep, QUIK) unu no tenedoHy.



KOMAHOA FinEx BYZIET PAAA
NMPEAOCTABMTD

AONMOJIHUTEJIbHYHO
MH®OPMALIMNIO OB ETF

BOMNPOCHI Ob ETF?

FinEx

ETEHA Mockosckon www.finex-etf.ru  www.finexetf.ru

NMO3BOHUTE HAM: +7 (499) 286 00 36
HAMULLUTE HAM: SALES@FINXPLUS.RU

‘


http://www.finexetf.ru/
http://www.finexetf.ru/

AONOJIHUTEJNIbHAA UHOOPMALIUNA

NHcpopmaumsa o6 orpaHnyeHnmn

OTBETCTBEHHOCTM

WHBECTULUMN B NPOAYKTbI, YKASAHHbIE B JAHHOM AOKYMEHTE, MOrYT BbiTb MPUrOAHbIMU HE A1 BCEX UHBECTOPOB. MPEAbIAYLUME MNOKA3ATEJ/IN HE ABNAKOTCA OPUEHTUPOM B
OTHOLUEHMM BYAYLUMX NOKA3ATE/EA U HE AOJDKHbI YYUTBIBATHCS B KAYECTBE EAAMUHCTBEHHOIO ®AKTOPA MPW BbIBOPE MPOAYKTA. CTOMMOCTb MHBECTULMIA MOXKET YBE/IMMMBATBLCS
WV YMEHBLUIATBCSl, U UHBECTOP MOXKET HE BEPHYTb UHBECTUPOBAHHYHO CYMMY. BALUA MPUBbI/Ib HE SIBSIETCSI ®UKCUPOBAHHOW M MOXKET MOABEPTATHCSI KOJIEBAHMSIM. CTOMMOCTb
WMHBECTULWIA, CBA3AHHbIX C MHOCTPAHHOW BAJIIOTOW, MOXXET M3MEHSITbCS B 3ABUCMMOCTW OT KOJIEBAHMIA OBMEHHOFO KYPCA. HAMOMMHAEM BAM, TO HAJIOFOBbIE CTABKM,
HAJIOTOBbIE BA3bl M HAJIOTOBbIE JIbFOTbl MOFYT U3MEHATbCSA. FINEX HE M3YYAJIA MPUTOAHOCTb AAHHOM MHBECTULIMM C YHETOM BALUMX MHAVBUAYAJIbHBIX NOTPEBHOCTEN WU BALLEW
HECKJIOHHOCTM K PUCKY. MPEAOCTAB/ISIEMbIE JAHHBIE HOCSAT CMPABOYHbI/ XAPAKTEP; MHBECTMLMM AO/DKHbI OCYLUECTB/ISAATbCA HA OCHOBE COOTBETCTBYIOLLErO NMPOCMEKTA,
AOMOJIHEHNS U AOKYMEHTA C OCHOBHOW MH®OPMALIMEN A1 UHBECTOPOB, KOTOPBIE Bbl MOXKETE MOJIY4UTb HA HALLEM CAATE WWW.FINEXETF.COM, JINBO Y CBOEFO EPOKEPA WU
®UHAHCOBOIO KOHCYJIbTAHTA. NEPE/, OCYLUECTB/IEHUEM UHBECTMLMI PEKOMEHAYEM BAM OBPATUTbCS 3A KOHCY/IbTALMEN K HE3ABUCUMOMY CELMAJIUCTY. B YACTU YIIOMSIHYTbIX
MPOAYKTOB AAHHbI AOKYMEHT HOCUT UCKJIFOYUTE/IbBHO UH®OPMALIMOHHDI XAPAKTEP U HE SIBJISIETCSI MHBECTMLIMOHHOW PEKOMEHAALMEN, NMPEAJIOXKEHMEM O NMPOAAXE WU
MPUMALLEHUEM NPUHATD NPEQJIOXXEHUE O NMOKYNKE LUEHHbBIX BYMAI, YKA3AHHbIX B HEM. PACITIPOCTPAHEHME AAHHOIO JOKYMEHTA BE3 PASPELLEHUA FINEX CAPITAL MANAGEMENT LLP
3ANPELLEHO.

KOMIMAHMES FINEX CAPITAL MANAGEMENT LLP, 3APETICTPUPOBAHA W PEMYJIMPYETCS YMPABJIEHUEM ®UHAHCOBbIX YCIIYT («FCA»), FOPUANYECKWIA AAPEC: 4, XW/IJ1 CTPUT, IOHAOH, W1J
5NE, AHIJIUS (4, HILL STREET, LONDON, W1J 5NE, ENGLAND). BUPYXEBbIE UHBECTULIMOHHbIE ®OHAbI FINEX MPEACTAB/ISIFOT COB0I BUP)KEBBIE MUHBECTULIMOHHBIE ®OHAbI, BbIMYLIEHHLIE
PACMNOJIOXXEHHOW B UPIAHAUA KOMMAHMEWA FINEX FUNDS PLC, YYPEXXAEHHOW B COOTBETCTBUM C 3AKOHOAATE/IbCTBOM WPJIAHAUMN («®OHA»). FINEX FUNDS PLC («KOMIMAHMSI»)
SIBNISIETCSI  OTKPbITOA WHBECTMLIMOHHOW KOMMAHMEA C MEPEMEHHbIM KAMWTAJIOM, OBJIAAIOLLEA PA3AE/IbHbIMM OBSI3ATE/IbCTBAMW MEXAY CBOMMUA ®OHAAMM,
OPFAHM30BAHHbIMA B COOTBETCTBMM C 3AKOHOZATE/IbCTBOM WPJIAHAVM, B KAYECTBE KOMMEPYECKOW OPFAHW3ALMW KOJIJIEKTUBHOrO WHBECTMPOBAHUSI B OBPALLAIOLLMECS
LEEHHBIE BYMATU COI/TACHO MOJIOXXEHUIO EBPOCOHO3A «O KOMMEPYECKUX OPFAHU3ALMAX KOJIJIEKTUBHOIO MHBECTUPOBAHUSA B OBPALLAKOLLMECA LIEHHBIE BYMATMU» N2 352 OT 2011
rOAA, U UMEET PA3PELLUEHME LIEHTPAJZIbHOIO BAHKA UPJIAHAUMN.

ANA NPO®ECCUOHAJIbHbIX MHBECTOPOB B BEJINKOBPUTAHWU: NMPOCUM OBPATUTb BHUMAHME, YTO ®OHA HE 3APETMCTPUPOBAH B BEJIMKOBPUTAHWWU. BOJIbLUMHCTBO CPEACTB
NPABOBO# 3ALUMTBI, MPEAYCMOTPEHHBIX CUCTEMOWA MPABOBOIO PETY/IMPOBAHUS BEJIMKOBPUTAHWUMW, HE MPUMEHSIIOTCS K AESTE/IBHOCTU KOMIMAHWUW, W, B CJIYYAE HEBbIMOIHEHUS
CBOWX OBSI3ATE/IbCTB KOMMAHMEW, KOMMEHCALMS, MPEAYCMOTPEHHAS KOMMEHCALMOHHON CXEMOW B C®EPE ®WUHAHCOBBIX YCNYF BE/IMKOBPUTAHWM, BYAET HEAOCTYIHA.
KOMMAHUA UCNOJIb3YET NPU3HAHHYHO CXEMY B LIEJIAX 3AKOHA O ®UHAHCOBbBIX YCJTYIAX U PbIHKAX 2000 rOJA.

AAHHbIV [JOKYMEHT HE SIBJIIETCSl M HY MPU KAKMX OBCTOSITESIbCTBAX HE MOXKET TOJIKOBATbCSl B KAYECTBE PEKJIAMbI WJTU JIFOBOIO MHOTO MHCTPYMEHTA, CBSI3AHHOIO C NYBJ/INYHbIM
NPEAJIOXKEHVEM AKLMIA B COEAVMHEHHbIX LUTATAX AMEPUKW W/ KAHAZE. AAHHbIA [JOKYMEHT HE MPEAHASHAYEH ANS <UL, SIBASIOLMXCS PE3UAEHTAMU COEAMHEHHbIX LUTATOB
AMEPUKM, KAHAZbl WIN JIFOBOW WX TEPPUTOPUU WJIN OBJIACTW, FAE KOMMAHMS HE UMEET PA3PELLEHWIA WIN PEFUCTPALIMOHHBIX AOKYMEHTOB HA PACMPOCTPAHEHME, U FAE
KOMIMAHWS HE HAMPABJISIJIA KAKVE-JIMBO MPOCMEKTbI B KOMWUCCUIO MO LIEHHBIM BYMATAM W/IY PEMY/IMPYIOLLMIA OPFAH. KOMMAHWUS! HE MOXKET BbITb MPUOBPETEHA, HAXOAUTLCS BO
BJTIAAEHWM WM NPUOBPETEHA OAAHOBPEMEHHO C AKTUBAMM KOMMAHWUW, UMEIOLLEW MJIAH NEHCMOHHOIO OBECNEYEHMS PABOTHMKOB.

MATEPWAJIbI, MPEACTABJIEHHBIE 3AECb, HOCAT UCK/IFOYUTE/IbHO MHOOPMALIMOHHbIA XAPAKTEP. OHN HE SIBASIFOTCS O®ULNAJIbHBLIM MPEAJIOXKEHUEM MPOAATb M/IN KYMUTb KAKMUE-
JINBO U3 YMOMSHYTbIX LIEHHbIX BYMAT, KAK, BMPOYEM, 1 UHOOPMALIMEA O TOM, YTO 3TN LIEHHBIE BYMATU Y)XE MPEAJIOXEHbI KAKOMY-TO APYTOMY YYACTHUKY PbIHKA. JIFOBbIE
NPEONIOXXEHUA NOAOBHOIO POAA MOIYT BbiTb CAEJIAHBI TOJIbKO B COOTBETCTBMM C YC/IOBUAMW, YCTAHOBJIEHHbIMU O®ULINUAJIbHBIM UHBECTULIMOHHBIM MEMOPAHAYMOM. MHEHMUS,
MPUBEAEHHBIE B AAHHbIX MATEPUAJIAX, OTHOCATCS WUCKJIFOMMTE/IBHO K MOMEHTY BPEMEHM, KOFJA 3TW MATEPWAJIbl BbI/IN OMYB/IMKOBAHbl. HU OAHA M3 YACTEW AAHHOrO
MATEPUAJIA HE MOXKET BbIThb

1) CKOMUPOBAHA, ®OTOKOMWPOBAHA WJ1IN IYE/IMPOBAHA B JIFO60i ®OPME U /151 JIFOBbIX LIEEA.

2) PACMPOCTPAHEHA BE3 MMCbMEHHOIO COrJIACUA FINEX CAPITAL MANAGEMENT LLP .




